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Item 2.02 Results of Operations and Financial Condition

This Current Report on Form 8-K/A (“Amendment No. 1”) amends the Current Report on Form 8-K filed with the Securities and Exchange Commission
on February 15, 2022 (the “Original Form 8-K”) by NMI Holdings, Inc. (the “Company”). This Amendment No. 1 is being filed by the Company solely to
correct a typographical error found in Exhibit 99.1 of the Original Form 8-K in the primary portfolio trends table. Except as provided herein, the

disclosures made in the Original Form 8-K remain unchanged.
The Company is including the revised table below.

Primary portfolio trends

As of and for the three months ended

December 31, September 30,
2021 2021

June 30, 2021

March 31, 2021

December 31,
2020

September 30,
2020

New insurance written $ 18,342 $ 18,084
New risk written 4,786 4,640
Insurance in force (IIF) ¥ 152,343 143,618
Risk in force ™ $ 38,661 36,253
Policies in force (count) ¥ 512,316 490,714
Average loan size ($ value in thousands) ¥ $ 297  $ 293
Coverage percentage @ 25.4 % 25.2 %
Loans in default (count) 6,227 7,670
Default rate 1.22 % 1.56 %
Risk in force on defaulted loans $ 435  $ 546
Net premium yield © 0.31 % 0.32 %
Earnings from cancellations $ 51 % 7.7
Annual persistency ¥ 63.8 % 58.1 %
Quarterly run-off ® 6.7 % 8.1%

M Reported as of the end of the period.

@ Calculated as end of period risk-in-force (RIF) divided by end of period IIF.

®  Calculated as net premiums earned, divided by average primary IIF for the period, annualized.
@ Defined as the percentage of IIF that remains on our books after a given twelve-month period.
©  Defined as the percentage of IIF that is no longer on our books after a given three-month period.

$

$

($ Values In Millions)

22,751
5,650
136,598
34,366
471,794
290
25.2 %
8,764
1.86 %
625
0.34 %
7.0
53.9 %
8.0 %

$ 26,397
6,531
123,777
31,206
436,652
$ 283
25.2 %
11,090
2.54 %
$ 785
0.36 %
$ 9.9
51.9 %
12.5 %

$ 19,782
4,868
111,252
28,164
399,429
$ 279
25.3 %
12,209
3.06 %
$ 874
0.37 %
$ 11.7
55.9 %
12.5 %

18,499
4,577
104,494
26,568
381,899
274
25.4 %
13,765
3.60 %
1,008
0.39 %
12.6
60.0 %
13.1 %

\

The information included in, or furnished with, this Item 2.02, has been "furnished" and shall not be deemed "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended, ("Exchange Act") nor shall it be deemed incorporated by reference in any filing or other document under the
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing or document.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits.

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

NMI Holdings, Inc.
(Registrant)

Date: February 15, 2022  By: /s/ William J. Leatherberry
William J. Leatherberry
EVP, General Counsel



