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National MI Named to San Francisco Business Times’ Top Middle Market Companies List

July 1, 2021

Private mortgage insurer recognized on list of the Bay Area’s fastest-growing mid-sized
companies for second consecutive year

EMERYVILLE, Calif., July 01, 2021 (GLOBE NEWSWIRE) -- National Mortgage Insurance
Corporation (National MI), the primary operating subsidiary of NMI Holdings, Inc. (NASDAQ:
NMIH), has been named to the San Francisco Business Times’  Middle Market 75 List of the
fastest-growing mid-sized companies in the Bay Area. National MI ranked 34 out of 75
companies on the list, which are headquartered in Alameda, Contra Costa, Marin, San
Francisco and San Mateo counties.

The Middle Market 75 List is comprised of public and privately held companies with annual
revenue between $25 million and $1 billion for 2018, 2019 and 2020. National MI’s revenue
increased from $275.03 million in 2018 to $433.28 million in 2020, representing a revenue
increase of 57.54 percent.

“It’s an honor to make the San Francisco Business Times’  Middle Market 75 List,” said Claudia
Merkle, CEO of National MI. “Our success is reflected in the growth we’ve achieved over the past
several years as we work to help more people achieve homeownership. In 2020 we helped over
250,000 borrowers become homeowners. Our achievements are due to the hard work and
dedication of our employees.”

In the methodology used by the San Francisco Business Times, firms were ranked by weighted
scores that took into account the percent change in revenue between 2018 and 2020 and the
actual value difference in revenue during the same time period.

“In 2020, we expanded our customer franchise, delivered record NIW volume, grew our
high-quality insured portfolio and balance sheet and delivered significant profitability, all while
adjusting to the impact of COVID throughout the year,” Merkle said.

About National MI
National Mortgage Insurance Corporation (National MI), a subsidiary of NMI Holdings, Inc. (NASDAQ: NMIH), is a U.S.-based, private mortgage
insurance company enabling low down payment borrowers to realize home ownership while protecting lenders and investors against losses related to
a borrower's default. To learn more, please visit www.nationalmi.com.
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A photo accompanying this announcement is available at: https://www.globenewswire.com/NewsRoom/AttachmentNg/39ea5378-7d4b-
41b7-8239-0108507783c2

https://ml.globenewswire.com/Resource/Download/39ea5378-7d4b-41b7-8239-0108507783c2
https://www.globenewswire.com/Tracker?data=EY-wKV44CBcepu16YsLRjzcXSDJqf73NECSCFO2xJLXapNVw1ldXzoVoVpHw3NpfAT5vnw4tON-POCpZFMuXgiujghO-USFw3CGSLrrNBE1RMOaHpHB4Di6PcgoI2eDPgWvMjfs7lfrfQkheurMXTw==
https://www.globenewswire.com/Tracker?data=EvOdkXVOiv7Z6hv0SU5lY1niQ4pspaqJTKORDjsw9GBUYL0dfD-hZmpo-hCXB8IOhJIcJ-x5kVyIxedhOn-Ra4xraD6SaY_QwJEMcNbKfQ4=
https://www.globenewswire.com/Tracker?data=Zjaol6W80hdW6aRFEEx3dOlG2XjLO9bGJ3A4uJAl-aDsQXpf_qCAhPu38kzVzqPccYe0P6U7p4QsFs_yWKPsI9ql2y02TYxdfLNK-ql9b9v4mNrnM-mlK4btbHHw8jJR
https://www.globenewswire.com/Tracker?data=lWnoBLgeZ6G9qGuVb8KR0n6Qv_Rz_dnpG0-04QPJnroo4blJsl1LjkNnXgC40MDul_JchZAwko3spIl5Wojzs-ovirqDCPtYwXU4Colc4AuZJuZTTlcrZgYs9O32qo2R
https://www.globenewswire.com/Tracker?data=IuZze297DgfCZNkNl-91HLtvYtFK99Vy2mfbH3wygUjRQIPpW00ACkIdhfYKVO0AtNUrLQxF5ppPQkBDCoIfsDwgz5jnhUwvvGvQ6hrpxdCHaNgqo_dVJULimfZKFKCw
https://www.globenewswire.com/Tracker?data=LeOMfRfyQJ-Ktl3aRaniui4RFB-9F_VNEzaTnSR_hODhuBDlMe-jyqo6L5LTqCLqfLXQIVz2R_vII49R_ueqAoN9kViNnAJKmZ2pi0vvBlOEFqOH87xKLIVtvJAhBllozYtqjiiYgWfI7QpLHGaWT2P5Nah0jEW7_TGp5HXjZExqjCgVLf7FxZv6R5PYS45Dw4DovUDdg3Z_KhjPhh4SMgIMRM-oqcbbrndci-OApZ9hkdWyHUB2_rZWKIliFM78yc7ohagqSGx56hvOB5WKWw==

